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Dear Shareholders,

Sub: Un-audited Financial Results for the quarter ended June 30, 2021.

At the Board Meeting held on July 23, 2021, the Board of Directors has approved

the Un-audited Financial Results of the Company for the quarter ended June 30,

2021. The said statement has been submitted to stock exchange and posted in

the Company's website www.spbltd.com.

The highlights of operations of the Company during the quarter ended

June 30, 2021 are as under:
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1 ! Production 1 (t) 1 522991 397581

~ 2 Sales ~ (t) : 35893 ~ 22293 ~

1 3 Closing Stock " (t) 46850 ! 271731

1 4 Exports (t) 12367 4398 1

5 Revenue from Operation ~ crores 217.99 139.16 I::.

6 Earnings Before Interest,

Depreciation and Tax (EBIDTA) ~ crores 35.68 37.441

7 Profit before Tax (PBT) ~ ~ crores 25.17 1 27.571

8 Profit after Tax (PAT) ~ ~ crores 18.561 17.86 ~
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PRODUCTION

Production, during the period April - June 2021, was higher than corresponding

period in the previous year, helped mainly by overseas orders.

PROFITABILITY

The PAT for 01 of FY 2021-22 was only marginally higher than PAT of

01-2020-21 even though the Production and Sales volumes were significantly

better. The benefits arising out of improved productivity / sales and better

operational efficiencies were negated by the following:

(i) Higher Ocean Freight costs resulting in lower Net Sales Realisation in the

Export market as well as higher cost of imported input materials.

(ii) Significant Increase in energy costs, mainly on account of exorbitant price

increases for Coal.

(iii) Increase in prices of Key Input Materials like Wood, Chemicals, etS"'OO\.no'o~oL
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MARKET

After strong Q4 of last FY, demand dropped from the second fortnight of April,

due to staggered lockdowns imposed by various state governments.

The weak market conditions in Domestic Market continue due to anticipated

threat of 3'd wave of Covid -19. The company is not able to pass on the cost push

to the market and effect price increases, due to the weak market conditions.

New products -- Kraft Paper for bags and Multilayer Boards -- launched by the

Company, have received encouraging response from the market.

CURRENT QUARTER

The outlook for Q2 of FY 2021-22 doesn't appear bright and will be dependent on

speedy vaccination of large set of population.

Thanking you,

Yours Sincerely,

(N GOPALARATNAM)

Chairman

Enc.: a/a
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