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CHARTERED ACCOUNTANTS

INDEFENDENT AUDITOR'S REFORT
To the Members of M/s Esvi International (Engineers & Exporters) Limited

EReport on the Audit of the Standalone Financial Statements

Opinion

We have andited the accompanying standalone financial statements of M/s Esvi
International (Engineers & Exporters) Limited ["the Company”), which comprise
the Balance Sheet as at 319 March 2024, and the Statement of Profit and Loss
including Other Comprehensive Income, Statement of Changes in Equity and
Statement of Cash Flows for the year then ended, and notes to the financial
staternents, mchading a summary of Material Accounting Policy Information and
other explanatory information [hereinafter referred to as “the Standalone financial
statements”).

In our opinion and to the best of our information and according to the explanations
gven to us, the aforesaid standalone financial statements give the information
required by the Companies Act, 2013 ("the Act”) in the manner so required and
give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards| Rules, 2015, as amended, {*Ind AS") and other accounting
principles generally accepted in India, of the state of affalrs of the Company as at
March 31, 2024 and its profit, total comprehensive income, changes in equity and
its cash Nows for the year ended on that date.

Basis for Opinion

We conducted our andit of the standalone financial statements in accordance with
the Standards on Auditing (S8As| specified under section 143{10} of the Companies
Act, 2013. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standslone Financial Statements

section of our report. We are independent of the Compan cordance with the
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Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI)
together with the ethical requirements that are relevant to our sudit of the
standalone financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilléd cur ather ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics, We believe that
the audit evidetice we have obtained is sufficient and appropriate to provide a basis
for our andit opinion on the standalone financial statements.

Information Other than the Standalone Financial Statements and Auditor's
Report Thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysiz, Board’a Report including Annesxures to
Board's Report, Corporate Governance and Shareholder’s Information, bit does not
include standalone financial statements and our auditor's report therson.

Our opinion on the standalonc financial statements does not cover the other

information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our
responsibility is to read the other information and, in doing ao, consider whether
the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise
appears o be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Compeny's Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these standalone financial
statemnents that give a true and fair view of the Onancial position, (nancial
performance including other comprehensive income, changes in equity and cash
flows of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of
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adequate accounting records in accordance with the provisiens of the Act for
safepuarding of the assets of the Company and for preventing and detecting frands
and other irregularities; selection and application of appropriate accoanting
policies; malking judgments and estimates that are reasongble and prudent:
and design, implementation and maintenance of adequate internal fnancial
controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for
asseasing the Company's ability to continue a3 a poing concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unlese management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overgeeing the Company's Anancial

TEPOrtng process.
Anditor’s Responsibility for the Audit of the Standalone Finanecial SBtatements

Cur objectives are to obtain reasonable assurance gbout whether the standslone
financial statements as a whole are free from material misstatement, whether due
to fraud or error, and to issus an anditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstaternent
when it exists., Misstatements can arise from frand er error and are considered
miaterial if, individually or in the aggregste, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* ldentify and assesa the risks of material misstatement of the standalone
financial statements of the Company, whether due to fraud or error, design and
perform audit procedures responsive to these risks, and obtain audit evidence
that is suffident and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for
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one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misreprosentations, or the override of internal contrel.

*  Obtain an understanding of internal control relevant to the audit in order 1w
design audit procedures that are appropriate in the circumstances. Under
gection 143{3){l) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating

effectiveness of such controls.

* Ewvaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the

management,

* Conclude on the appropriateness of management’s use of the gping concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to évents or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
smiditor's report. However, future events or conditions may cause the Company
o cease 0 conbnue a3 & gEoing Concerm.

* Evaluate the overall pressntation, structure and content of the standalone
financial statements, including the disclosures, and whether the standalone
financial statemerits represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality iz the magnitude of msstatements in the standalone financial
statements that, individually or in aggrogate, makes it probable that the economic
decizions of a reasonably knowledgeable user of the standalone financial
statements may be influenced. We consider guantltative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
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our work; and (ii} o evaluate the effect of any identified misstatements in the
standalone financial statements,

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit,

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and 1o
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
gtatements of the current period and are therefore the key audit matters. We
degcribe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare crcumstances, we
determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication. .

Report on Other Legal and Regulatory Requirements

1. As required by the Companies [Auditors’ Report] Order, 2020 (“the Order’)
jssued by the Central Government of India in terms of Section 143 (11) of the
Companies Act, 2013, we give in Annexure “A" 1o this report, a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143(3} of the Act, we report that:

8] We have sought and obtained all the information and explanations which to

the best of our knowledge and belief were necessa iz the purposes of our
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audit.

b} In our opinion, proper books of account as required by law have been kept
by the Company 8o far as it appears from our examination of those books.

g} The Balance Sheet and the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement
of Cash Flow Statement dealt with by this Report are in agreement with the
books of acconnts of the Company.

d) In our opinion, the aforesaid standalone financial statements comply with
the Indian Accounting Standards specified under Section 133 of the Act,
read with the Companies (Indian Accounting Standards| Rules, 2015.

&) On the basis of the written representations received from the directors as
on 31= March, 2024 taken on record by the Board of Directors, none of the
directors is disqualified as on 31 March, 2024 from being appointed as
a director in terms of Section 164 (2] of the Act

3

With respect to the adequacy of the internal financial controls with reference
to financial statements of the Company and the operating effectiveness of
such controls, refer o our separate Report in “Annexure B,

gl With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended,
the company has not paid any remuneration to the directors.

h) With respect to the cther matters to be included in the Auditor's Report in
accerdance with Rule 11 of the Companies |Audit and Auditors) Rules,
20114, in our opinion and to the best of our information and accerding to the
explanations given to us:
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i. The Company has no pending litigations which would impact the
financial statermnents.

ii. The Company did not have any long-term contracts inciuding
derivative contracts for which there were any material foreseeable

lasgeg.

ili. There are no amounts due or required to be transferred to the Investor
Education and Protection Fund by the company.

iv. a) The Management has represented that, to the best of its knowledge
and belief, no funds have boen advanced or loaned or invested [either
from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person or entity, mcluding
foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities
identified in any manner whatseever by or on behalf of the Company
("Ultimate Beneficiaries™) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiarics.

b) The Management has represented, that, to the best of its knowledge
and belief, no funds have been received by the Company from any
person or entity, incduding foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behall
of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c) Based on the audit procedures that have been congidered reasonable
and appropriate in the circumstances, nothing has come to our nolice
that has caused us to believe that the representations under sub-
clause (i| and (ii] of Rule 11[e}, as provided under (a) and (b) above,
contain any material misstatement,
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v. The Company has not paid sny dividend which was proposed during
the previous year and has not paid any interim dividend during the
year the company has also not proposed any dividend for the current
year,

vi, Based on our examination which included test checks, the company
has used an accounting software for maintaining its books of account
which has a feature of recording andit trail (edit log} facility and the
same has operated throughout the year for all relevant transactions
recorded in the software, Purther, during the course of our audit we
did not come across any instance of the andit trail feaire bemng
tampered with. As proviso to Rule 3(1) of the Companies (Accounts)
Rules, 2014 is applicable from April 1,2023, reporting under Rule 11{gl
of the Companies [Audit and Auditors) Rules , 2014 on preservation of
andit trall as per the statutory requirements for record retention is not
applicable for the financial year ended March 31,2024,

For Surl and Co,

~—==-.  Chartered Accountants
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Annexure A to the Independent Aunditors’ report
|Referred to in our report of even date)

The Annexure referred to in [ndependent Auditors’ Report to the members of the
company on the financial statements for the year ended 312 March 2024, we report
that:

(i) In respect of the Company’s Property, Plant and Equipmenl and Intangible
Assets:

{a) (&) The Commpany has maintained proper records showing full particulars,
including gquantitative details and situation of Property, Plant and

Equipment,

[B] The Compeany has no intangible asseis.

{b) These Property, Plant and Equipment have been physically verified by the
Management at the year end and no material discrepancies were noticed on

such verification.

{¢) The title deeds of all the immovable properties disclosed in the financial
statements are held in the name of the Company.

(d] The Company has not revalued any of its Property, Plant and Equipment
{inchuding right- of-use assets) or intangible assets or both during the year.

(g} No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2024 for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder.

LI
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(i) [2) The company has no inventories and therefore reporting under this clause

ia not applicable.

(b} The Company has not taken any loans and hence reporting under this
clanse is not applicable.

(ifi} The Company has not made any investments in, provided any guarantec or
security or granted loans or advances in the nature of loans, secured, to
companies, firms, limited liability partnership or any other partics. The
reporting as required under thie clause is given balow:

[a)The company has not provided loans or provided advances in the namre
of loans or steod guarantee or provided security to any other entity.

{b) The company has not made any investments during the year. The company
has not provided any guarantee o sacurity or granted losns or advarnces

1in the nature of loans.

[c] The reporting under this clause regarding repayment of principal and
interest is not applicable since the company has not given any loans and
adwvances.

{d)The reporting under this clause regarding overdue of amount mores than
90 days is not applicable since the company lias not given any loans and

advances,

{e) The reporting under this clause regarding renewed or extended or fresh
loans granted to settle over dues is not applicable since the company has

not granted any loans and advances.

{f) The reporting under this clanse regarding any loans or advances in the
nature of loans granted which are either repayable on demand or without

specifying the any terms or period of repayment is not applicable since the
company has not granted any loans and advances.
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{ivj The Company has not granted any loans or given guarantees or provided
security to directors or to persons in whom the directors are interested and
hence the provisions of section 185 of the Companies Act, 2013 are not
applicable.

The company has not made any investments or provided any loan or security
to any body corporate and hence the provisons of section 186 the Companies
Act, 2013 are not applicable to this extent.

{v/ The Cormpany has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections

73 to 76 or any other relevant provisions of the Act and the Companies
[Acceptance of Deposit) Bules, 2015 with regard to the deposits accepted from
the public are not applicable.

{vij The Central Government has not prescribed maintenance of Cost Records
under Bub-section (1) of Section 148 of the Companies Act, 2013,

fviij (a) The Company is regular in depositing with appropriate authorities
undisputed statutory dues, including Income Tax, Wealth Tax, Goods and
Service Tax and other material statutory dues applicable to it, There were no
undisputed amounts pavable in respect of Income Tax, Wealth Tax, Goods
and Service Tax were in arrears as at 31st March 2024 for a period of more
than six months from the date they became payable.

(b] There atre no due of Income Tax or Duty of Customs, Goods and Service
Tax which have not been deposited as on 31st March 2024 on account of amy

dispute.

(wiii}] Therewers no transactions relating to préviously unrecorded iIncome that have
been surrendered or disclosed as income during the year in the tax
assesaments wnder the Income Tax Act, 1961 (43 of 1961).

iz} (&) The Company has not defaulted in repayment of loans or other
borrowing or in the payment of interest thereon to any lender.
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(k] The Company has not been declared willful defaulter by any bank or
financial instinition or any other lender.

ic} The Company has not taken any term loan during the year and hence
reporting under this clause is not applicable.

{d) On an overall examination of the financial statements of the Company,
funds raised on short - term basis have, prima facie, not been used during

the year for long-term purposes by the Company.

(e] On an overall examination of the financial statements of the Company,
the Company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

() The Company has not raised any loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

[a) The Company has not raised moneys by way of initial public offer or
further public offer (including debt instruments) during the year.

{b] During the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or
opticnally] and hence reporting under clause 3(x)(b) of the Order is not
applicable,

|a) No fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.

{b) No report under sub-section (12) of section 143 of the Companies Act haa
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Auadit
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and Auditors) Rules, 2014 with the Central Government, during the year and
upto the date of this repart,

() No whistleblower complaints was received by the company during the year
[and upto the date of this report).

ixiijy The Company iz not a Nidhi Company and hence reporting under clause {xii)
of the Order is not applicable.

jxiii) In our opinion, the Company is in compliance with Section 177 and 188 of
the Companies Act, 2013 with respect to applicable transactions with the
related parties and the details of related party transactions have been
dizclosed in the standalone financial statements as required by the
applicable aceounting standards.

(xiv] In our opinion and based on our examination , the company does not have
an internal audit system and iz not required to have an internal audit system
as per provision of Companies Act ,2013.Hence reporting under this clause

is not applicable,

v} In our epinion during the year the Company has not entered into any non-
cash transactions with its Directors or persons connected with its directors
and hence provisions of section 192 of the Companies Act,2013 and reporting
under this clausec is not applicable.

fxvi] (&) In our opinion, the Company is not required to be registered under
section 45-14 of the Reserve Bank of India Act, 1934,
(b] The Company has not conducted any Non-Banking Financial or Housing
Finance activities during the year.
{c] The Company is not a Core Investment Company (CIC), as defined in the
Regulations made by Reserve Bank of India.
{dj In our opinion there is no core investment company within the Group
and hence reporting under this clause is not applicatle.
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[xviij The Company has not incurred cash losses during the financial year covered
by our audit and the immediately preceding financial year.

[#viii) There has been no resignation of the statutery anditors of the Company
during the year,

(xix) On the basis of the financial ratios, ageing and expected dates of realization
of financial assets and payment of financial liahilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nething has come to our attention,
which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that Company is not capable of meeting its
lisbilities existing at the date of balance sheet as and when they fall due
within a period of one year fram the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due.

{xx) The provisions of SBection 135 of the Companiea Act, 2013 - Corporate Social
Responsibility are not applicable to the company and hence repetting under

this clause is not applicable,

For Surils Co.
L% 7% Chartered Accountants
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‘Annexure B to the Independent Aunditors’ report
(Referred to in our report of oven date)

Report on the Intéernal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 [“the Act™)

We have audited the internal financial controle with reference to the financial
statements of Mys Esvi International (Engineers & Exporters) Limited {“the
Company”| ag of March 31,-2024 in conjunction with our sudit of the standaloie
financial staternents of the Company for the year ended on that date.

Management’s Regponsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining
internal financial contrels with reference to the Anancial statements based on the
internal control with reference to the financial statements criteria estzblished by
tile Company considering the cssential components of internal controls stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
izssued by the Inatitute of Charlered Accountants of India. These responsibilities
include the design, implementation and maintenance of adeguate internal financial
controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the
safepuarding of its assets, the preventon and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Aunditors® Responsibility

Our responsibility 1s to express an opinion on the Company’s internal financial
controls with reference to the financial statements based on our audit. We
conducted our audit in accordance with the Guidance Mote on Audit of Internal
Financial Controls Over Financial Reporting (the "Guidance Note"] and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of intermnal
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financial controls, both applicable to an audit of Internal Financial Controls and
both issued by the Institute of Chartered Accountants of India, These Btandards
and the Guidanee Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance gbout whether adeguate
internal financial controls with reference to the financial statements were
established and maintained and if such controls operated effectively in all material
rospects.

Our audit invelves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system with reference to the financial
staterments and their operating effectiveneszs. Our audit of internal financial controls
with reference to the financial statements included obtaining an understancling of
internal financial eontrols with reference to the financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and
operating effectivencss of internal control based on the agsessed risk. The
procedures selected depend on the amditor's judgment, including the assessment of
the risks of material misstatement of the financial staternents, whether due to fraud

Of SImar,

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion ¢n the Company's internal financial controls
with reference to the financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to the financial statements is
a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for externel
purposes in accordance with generally accepted accounting principles. A
Company's internal financial control with reference to the financial statements
includes those policies and procedures that:
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{1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the agscts of the Company;

[2) provide reasonable assurance that transactions are recorded as necessary 1o
permit preparation of Ind AS financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
Company are being made only im accordance with authorizatons of
management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of
unauthorizged acquisition, uee, or disposition of the Company’s agsets that could
have a material effect on the Ind AS financial statements.

Inherent Limitations of Internal Finaseial Controls with reference to the
financial statements

Because of the inherent limitations of internal financial controls with reference to
the financial statements, including the possibility of collusion or improper
management override of controla, material misstatements due to error or frand may
occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to the financial statements to future pericds are
subject to the risk that the intermnal financial control with reference to the financial
statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the company has, in all material respects, an adequate internal
financial controls system with reference to the financial statements and such
internal financial controls with reference to the financial statements were operating
effectively as at March 31, 2024, based on the internal control with reference to the
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components of internal control stated in the Guidance Note on Audit of Internal

Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For Surifs Co.
____ Chartered Accountants
/707LE CFirm Registration No. 0042838
: | i . * | |
W, AT
Place: Chennai %_ ;, Sanjeev Aditya M
Date: 26-04-2024 m— Partner

UDIN: 24229694 BRARL L2150 Membership No.229694
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(2]

f1)

Esvi International i(Engineers And Exporters) Limited
Balamoe Sheet as ot 51.05,.2024

[Ea In lakhs)
Particolars Biote Mo | As At 31032024 Mg Al 31,0323
ASSETS
Mon=current assols
{a) Investment Property 2 1180 121.57
() Fimancinl Assels
(1} Imveestments 3 B.FS .41
{113 Other fnancials assets i 4,67 417
131.4% 13455
Crirrent sasets
(a) Fimancial Assets
(i) Trade Recelvablen 5 1984 1663
(i) Cash and cash equivalants & A0 E43
(7ii] Bank Balances other than
Cash and Cash Equivalenis ki 128.58 1213
b} Current Tax Asiets {Net) & n.63 0.0
) Other eurrent assets 9 027 023
155.72 147.30
Tuotal Assels 28731 25185
EQUITY AND LIABILITIES
Ecpuily
() Bequity Share capital 1n 12540 125.00
ih) Cether Equity 11 13219 13d.04
Iad. 19 259.04
Current labilities
{a) Finaelal Lisbikitias
(i} Trade Payables 12
- Micro anal small Enlerprise - -
- (Mlivers 138 148
(i) Ciber financial Habilities 13 £1.30 130
{b) Othier Current Liabilities 14 043 0.43
23,00 2.8
Total Equily and Liabilities IR7.11 201,85
See accomipanying notes to the Standalone Financials Statements
Per sur Repoet of even date annesed
Foar Suri & Co, For amed O behall of the Bowed

FREM M042335
Chartered Acoountanis

njeey Aditya M
Partner
Membership Mo 220684

Place: Chenmai
Crate: 26042024

AL

M, Gopala Katnam

Chairman




Esvi International {Engineers And Exporters) Limited
Slatemenl af Profit and Loss for the yeer ended 31st March 2024

{ Bs. in Lakhs)
Year Ended | YearEn
5.Ma Particulans Notes e 1: S Tt
1 |Revenue from Operations 15 ' FENR|
I |Crher Income 16 L 673
I Total Incame [T+I1) 1) _ 25,60 13.Bh
IV |Expenses:
[weprecation anad Amortizston Expenzes & 3.9 379
Olher Bxpenses 7 2143 1555
Total Expenses {[V) 25,33 2334
v |Profit Before Exceplional items and tax (11} 183 10.52
W1 |Excepturinal Tems -
vII |Frofit / {Loss) Befors Tax {W-¥1) 1056 1n.52
Vil | Tax Expenses
(1) Current Tax 14 588 E15
(2] Deferred Tax
Prott /(Loss) for the pericd from Continung Crperations
Ix
(VII-VIIT) 181 537
X |ProfitfiLoss) frae discontinued operations
¥ |Tax expenses of disoontimeed operabons
i Profit{Loss) from Discontinued operations (after tax) (%-
X0
X111 |Profit fLoas) for the period (XX 4.5 EAT
K1V | Dther Cmpuhmn‘lw Income
A Bores that will not be raclassifiad bo
Staternend of Profit and Loss
{i} Remeasarement barafit of the defined
beneiit plans
{i1) Income fas gxpense on remeasunement
benefit of the defimed bimefil plans
(i) Met fadr walum: g.al.l'l-:rnh'nuhmt'l:in 034 11
equity instruments. thren gh OCT
B Iterms Hiat will be reclassified b6 Stalement of
Profit and los
TOTAL OTHER COMPAEHENSIVE INCOME [(A+R) 3l 03&
Total Comprehensive income for the period
XV |IComprising Profit'{losst and Other Comprehensive .
Income fisr the Ferodh (XIN&XTV) 5.15 573
XVI [Enmings perequity share (face value of F= 100 Jmach)
Basic 3485 .20
bt .85 .20

fen acrompanying nntes o the Standalons Financials Stemeis
Perour Report of even date annexed
For Surl & Co,

Membership Mo, 225634

Flaoe: Chenmal
Diade; D608, 2004

Far and On behalf of the Board

14 AV,

M. Gopals Ralnam
Chadrman




Statement of Changes in Equity for the year ended 31.03.2024

A) Equity Share Capital
{ Rs. in lakhs)

Asat Az pl

Parbicnlam 31.03.2024 31.03.2023

Balance al the beglrming ni&erepmﬁ’-;_ynar 12500 125.00

Changes in Equity Share Capital during the year - -
Balance at the end of the reporting year 135.00 125.0x]

B) Other Equity

( Bs. in lakhs)

Baguit
Secutities General | Retained i

PARTICULARS Capital Reserve g Instruments Total
Ea
Presmiien Reserve rnings ugh OCI

Balanoe as at 07,04 J0EZIA) - 1000 4.00 21,54 .77 12831

Additions during the vear:
Profit for the vear 537 5.37
Itemns of OCT for the year,net of

b
Remoasurement benefit of defined
benefit plans

et fair value galn on Investment
in equity instrurments throagh OCI

Tofal Comprehensive Income {or the - - 5.37 0.35 573

Year 2002-23 (B)

Reductions during the Year
Diwldend

Levcoare Tox on dividend
Transfer to General reserve

Total {C) - - - s -

Balance as at 315t March 2023 (D) = {A+B-C) . 0000 4,00 28.91 1.13 13404




st . Equity
PARTICULARS Capital Reserve 5'"“"::: E“"'"l Retindd | g bente| i
N eserve | Famimgs | rough OCI
{ Bs inlakhs)

Balance as at 3154 March 2023 (D) = {A+B-C) - 0000 4.00 ZE.Q1 1.13 | 13404
Additions during the year:

Profit for the vear 4,81 4.51

Items of OC] for the year.net of

taxes

Bemeasurement benefit of defined

banefit plans

Met fair value gain on Investment 0.34 0.34

in equity instruments through OC]
Total Comprehensive Income for the - - . 4.81 .34 5.15
Wear 2023-24 (Eb
Reductions during the Year

Dividend

Income Tax on dividend

Transfer to Gereral resarve
Tosal{ Fi = = = a
Balance as at 31st March 2024=(D+E-F) = | 100.00 | .00 | 33.m | 147| 13909

Cow acm‘ru[:rm}rirlﬁ nioics o0 the Standalone Financials Statements
Per our Report of even date annexed

For Suri & Co,
ERM.D042825
Chartered Accountants

Membership No. 223694

Plage; Chenmai
Date: 260042024

For and On behalf of the Board




Esvi International (Engineers & Exporters] Limited

Cash Flow Statement for the Year ended 31st March 2024

(Fa in Lakchs)
Particulars Year ended 31.03.2024 Year ended 3103 2023
Profit/Loss before Tax and Exceplional Items 10346 1052
Adjustments For
Drepreciation 390 379
Crividend {0.35) {0.28)
Interast Received {8.23} (6.47)
Dperating Frofit before working capital changes
Adjustments For
Trade and Other Recedvables {3.21) 1.30
Security Deposits {050} 039
Prepaid Fxpenses [T | {003
Trade and Other Payahles 021 am
Shatutory Liahilities 0.0a2 0
Cash generated from operations 216 9,25
Income b praid (558 (503
Net cash from Operating Activities (A) (342 422
Inwesting Aclivities
Fﬁ:rchamfﬁn:ruilimd: Fixed assels - (1.78}
Dividernd Recelved 00,35 (.28
Interest Kecabved 4.3 HA47
Inwastment in Fixed Deposits (7.19) (5.63)
Met Cash From Invesling Activities () 1.39 {LG6A}
Financing Aclivities
Met Cash from Financing Activities (C} =
Mel increase in Cash and Cash Eguivalents (A+B+C) (2103) 356
Cash and Cash Equivalents at the beginning F.43 4187
Cagl and Cash Equivalents at the end fi.40 EA3

See accompanying nodes to the Standalone Financials Statements

Per our Report of even date annexeid
For Sur & Co. For ard On behalfl of the Board

7.

M. Gopala Ratnam
Chairmnan

Chartered Accountants

Partnor
bfembership Mo, 2296564

Place: Chennai
Crate: 26042024




ESVI INTERNATIONAL (ENGINEERS AND EXPORTERS) LIMITED
NOTES TO THE FINANCIAL STATEMENTS

(1) Material Accounting Policies:

Company's Background:

The company is a public limited company incorporated in India under the Companies
Act 1956, The registered office of the company Is located at Esvin House, Seevaram Village,
Perungudi, Chennai - BOD0%8. The company is a8 wholly owned subsidiary of Seshasayee
Paper and Boards Limiled. The company holds investment property and earns rental income

Statament of Compliance:

Being a subsidiary of & company to which Indian Accounting Standards are applicable, these
financial stalements have been prepared in accordance with Indian Accounting Standards
{Ind AS) nofified under Section 133 of the Companies Act, 2013 read with the Companies
{Indian Accounting Standards) Rules, 2015.

Basis of Preparation and Compliance:

The financial stalements are prepared in accordance with the historical cost convention
except for certaln ltems that are measured al fair values at the end of each reperting pericd,
as explained in the accounting policies set out below, The nancial statements are prepared
on a “going concem’ basis using acorual concapt except for the cash flow information.

Investment Property :

investmeant property |s properiy held to earn rentals or for capital appreciation or both,

The company is holding (Land & Building) Investment property which is measurad iniially at
its purchase cost and directly allributable expenditure.

Investment property Is stated at cost less depreciation.
Depreciation:

Depreciation is recognised so as to write off the cost of assets (other than freshold land and
properties under construction) less their residual values over their useful lives, using the
straight-line method, The estimaied useful lives and residual values are reviewed at the end
of each reporting period and changes, if any, are trealed as changes in accounting estimale.




(i) Estimated useful life of the assets are as follows:

o Asset Years
Buildings (other than factory buildings) 60
Plant and Equipmeant 1_5 .
Furnifure and Fixlures 10

During the cumrent year, there has been no change in useful life considerad for the asaets.

b} Revenue Recognition :

Rantal Income iz recognized at a point in time, (Le.) at the end of each month, in an amount
that iz expected to be received from the customer in tarms of the rental agreamant.

DHvidend Income:

Dividend incoma fram nvestments is recogrised when the sharsholdars rnght 1o receive
payment has been established (provided that it is probable that the economic benefits will
flow to the company and the amount of income can be measured reliably).

Interest Income:
Interest income from a financal assel s recognized when it is probabla that the economic
benefits will flow 1o the company and the amount of income can be measured reliably.

¢} Financial Instruments:

& financial instrument is any contract that gives rise to a financial asset of ona entity and a
financial ligbility or equity irstrument of another ently. Financial assats and financial
lakilities are recognised when the company becomas a pady to the coniractual provisions of
the relevant instrument and are indially measured al fair value, Transaction cosis that are
directly aftributable to the acquisition or issue of financial assels and financial kabilities (other
than financial assets and financial liabilites at fair value theough profit or [oss) are addad o
ar deducted from the fair value of the financial assets or financial liabilties, as appropriate,
o inifial recognition.

i} Investments in equity instruments in associates:

The Compary has elected to camy investimeant in equity instrumanis in associates at cost in
accordance with Paragraphs 10 of Ind AS-27




i} Investments in other Equity Instruments:

The Company has electad to carry Investmeant in equity instruments as Fair value through other
comprehensive income.

lify Fair value measurement and valuation processes:

Fair value is the price that would be received to sell an assel or paid o fransfer a Gability in an
orderly transaction between markel pariicipants at the measurement date, regardiess of whether
that price is directly observable or estimated using another valuation technique. In estimating the
fair value of an asset or a liability, the Company takes into account the characledislics of the
assat or liability i market participants would take those characterislics into account when pricing
the asset or liability at the measurement date. Fair value for measuwrement andior disclosure
purposes in thase financial statlements is determined on such a basis and measurements that
have some similarities to falr value but are not fair value, such as net realizable value in Ind AS-
2 inventories or value in use in Ind AS 36 — Impairment of Assals.

In addition, for financial reporing purposes, fair value measurements are categorized into Level
1, 2, or 3 based on the degree to which the inpuls to the fair value measurements are
ohsarvable and the significance of the inputs io the fair value measurement in its entirety, as
descrbed hemundsr:

Leval 1 -Quoted prices {unadjusted) in active markets for identical assets or lisbilties that the
enfity can access at the measurement date.

Lavel 2 -Other than quoted prices included within Level 1, thet are observable for the asset or
kability, either directly or indiracily; and

Level 3 - Unobsarvable inputs for the asset or liability,

d) Income Taxes :

Current tax is the amount of income taxes payable in respect of taxable profit for a period.
Current lax is measured using tax rates and fax laws enacled during the reporting penod
ingether with any adjustment to tax payable in respect of previous years.

There being no taxable fdeductible temporary differences deferred taxes are not recognized




oo fu-n:'l.i.nE Farl: of the Finandal Staterments

{2) Investment Froperty
i(Rs. In lakhs)
FPARTICULARS GROSS CARRYING AMOUNT DEFRECIATION NET CARRYING AMOUNT
Additions
As at Additions | Deductions As ab A ot during TDreductions As at Asat Az at
0.4 2023 31.03.202% 00042023 the YEar 31.03.2024 31032024 31032023
Land 5.3 e - - - 5.24 524
Buildings 126,09 126.09 13.85 119 16.04 110,05 112.24
{Plant & Equipsnent 15.49 15449 1100 Bl | 127 278 449
Furniture & Fixtures 320 3,29 3.3 . 3.2a = -
Total 15011 - . 150,11 8.4 3,90 . J20 11807 121,57
(Rs. im lakhsy
PARTICULARS GROSS CARRYIMNG AMOUNT DEPRECIATION NET CARRYING AMOUNT
Additions
As at Additions | Deductions A af A al during Deductions As at As al Asat
0104, 2022 31.03.2023 1. 04,2022 the vear 31.03.2023 51032023 310G, 2022
Lamd 5214 524 - B - 524 s34
Euﬂ:[:'nga 126,09 13600 11,66 219 13,85 11224 11443
Plant & Equipement 13.71 1.78 1549 440 150 11.00 4.4% 411
Furnitumne & Fichras iz 329 379 3.29
Total 148.33 1.78 E 150.11 2435 33 - 14 121.97 123.%8
2iA) Capital Work in Progress

MNote: CWIP Bs. Nil Previous year Mil

(i) Fair vahue as om 31-03-2024 iz Rs, 5420 lakhs
(it} Fair valwe ag on 31-03-2023 is R 3743 lakhs
(ifi} Tithe deeds of the property are held in the name of the company




Motes forming part of the Financial Statements

(3) Investments (s, in lakhs
PARTICULARS ok Fack i e
Shares value 31.03.2024 | 31.03.2023
1.Mon Current Investments
A Investments in Equity Instruments
a.Quoted Equity shares
i) Holding Company
{ Measured at FVOCI)
Seshasayee Paper and Boards Limited 5510 2 1.71 1.37
ii) Associate { Measured at Cost}
Ponni Sugars (Erode) Lid 4,802 10 1.32 1.32
b. Ungquoted Equity shares
{ Measured at FVOCI)
SPB Projects and Consultancy Lid 2,250 10 022 D22
Time Square Investments Private Lid 55,000 10 550 5.50
Esvin Advanced Technologies Limited 1,950 10 - -
Totkal B.75 541
Aggregate amount of:
Quoted Investments -At Cost 133 1.33
Quoted Investment -At Marlet Value .02 248
Unguoted Investments -At Cost 5.72 5.72
(4) Other Financials Assets
[ < Az at Ag at
RpEET JL05.2024 31.03.2023
Security Deposits 467 4,17
Total 467 417
(5) Trade Receivables:
PARTICULARS ot e o o
R’l &
IJ,%K‘,_._:_H{E*D \ 31.03.2024 31032423
|':|"rr s :."|
Considered Good - Unsecured |G Onhew |8 19.54 16.63
AN
Total By At 19.84 16.63




Mabss farrning part of the Financial Statemanta

5(A) Trade Recelvables Agelng Schedule

(Rs.in Lakhs) _
trutstanding far follewing perlods from due date of Paymants
31032024
Farticulars Frbilled Wot due Total
Lessthan 6 |&months -1] 1-2Years |2-3Years| More
manths year than 3
Years
JUNDISPUTED
(1} Carsldered good - - 171 03 733 - = 1984
(fi} Have Significant increase in C redit Rizk
(i) Cradit Impalrad
DISPUTED
{1¥) Considered good
[v] Hawa Significant increase in Cradit Risk
Hwi) Cradit lmpaired
LM .00 3.2 030 733 Q.0 (.00 19.84%
Dutstanding for following periods from due date of Payments
L0320
Pardculars Unbilled | Notdue [T TSVRenE | 6months - 1] L-ZvYears J2-3vears| More | Lowl
muonths edr than 3
Yeors
JUNDIEPUTED
(1] Considersd good 934 733 " - - 1663
(IE) Have Significant increase in C redit Risk
[iii] Cradit Impaired
DISPUTED
{I¥) Considered good
) Have Significant increase in Credic Risk
[i] Credit Impaired




Motes ferming part of the Financial Staterments

(&) Cash and Cazh Equivalents Rz, in lakhs)
s at Asal
FARTIC
Ml 31.03.2024 | 31032023
- Balames with banks [ % R3B
- Cash on hand ez 05
Total .44 H43
{7} Bank Balance Other than Cash and Cash Equivalents
PARTICULARS i g
31032024 | 31.03.2023%
Term deposits with original maturity for more than 3 months but less than 123.58 121.09
12 monthes
Tatal 128.58 121.3%
(81 Corrent Tax Assets (Meth
As al Asat
U
FARTICULARS at:ana0ad: | SLosoms
Incosmie Tax NAEs 1140
Taotal .63 (L&
(%) Oher Current Asgets
As al As al
FARTICULARS 103 31
Prepaid Expenses 027 (.25
Tatal 027 .25
{10) Equity Share Capital:
Parliculars Par Value As al Azt
F10%.2024 AL.03.20Z3
{2} Authorised:
200000 Gouity Shanes 100 20000 20000
(k) Issued, Subscribed and Pully Paid-up:
125,000 Equily Shares 10 125,00 125400

10 (¢ ) Details of Shares held by Holding Company/altimate holding company and their
Subsidiaries and Associates

Seshasayer Paper and Boards Limited with its nominess hold 100% of the share capital {promoter) of the Company.

10 d) List of shareholders holding more than 5%:

Asat As af
3103, 5024 AL.03. 2023
Mame of Shareholder Mumber of| Fercentage]| Numberof | Percenlage
Shares | holdimg Shares holding
Seshasayes Paper and Boards Lid and its nominees 125000 100 125000 100




Mules barinkng parl of the Financinl Semterremts
1t iz} Becenciliation of shans aulstamding ai the beginning and 2t the end of the Yy

{Ha. in lakihs)
Aeat s ak
JNAA.M3E F0.0G.pR 3
Fgubity Shares Mumber of] Valiss Mumlrer of Valui
Shares Shares

larcy &t the beginming of te year 125K 125 125000 125
Audd; Shares issued during the year
Halanoe al the year end 125000 125 135000 135

Mere Theere 16 e charie b % af bolding during the cummemt yeer aesd previcas pear
(1) Other Equity

{its, in lakha}
Equily
Capital | Securilies | Gemeral Ketafned | Instrument
Reserve | Premimm | Keserve Eemings | stlhuough

Qi
BHalanse as al 00,04 322040 - T i) T154 nrT 1851

PARTICULARS Tatal

| Additions during the year:
Frofit far the year 537 537
Hteree o O for the pearnet ol
5 b

| Remwasarement beneht of detined
Eenctit plans

et falr walie goin on Inwstmesit (36 134
mn 1:||;|1_|'|I.T insirumendn Hil:'d'l.l&h [ |

| Comvprehensive Income for the - 2 - T (] 573
car 2H22-33 (H

|iﬂ'm:|:|m during the Year
T

Tnecoenue Tam v elindhened

Trazmler 1o Ceneral reserve

Tatal 111 - - - = =

Halkinor as a1 3t harch 2053 (D) = (A+H-C) - L0 408 2891 118 13N

| Adidifions during the year:
Pl for the: year L& L&l
Eems of OC[ for tee vearnel af
faxes
Rameasuroment benefit of defined
berwefit plans o
Mot fair wakie gais on Investment .
in aquily instrumens through O a3 [FE=TT

Tnhlfumr‘"'hm'i!l Tnéwmne bos K - - = 4.81 034 515
Wiar W23-14 [E)

Redudione dlll'].l'l!. e Yesr
Divvidend

Incrong Tax on dividersd
Trapaler 1o General reserve

Teal | Fb = . - - - -

(Halanae nx af 31s March 224=(0+E-F) [ . [ 10000 ] 4.m | 3T | 147 13019

(11.1) Description of natwre andd purpese of Reserve

{1y Securbtles Premium records the premivm cosyponent on lesue of shares and can b ufilsed oely In
aceardance with the provisions of Campanies A, 2013

i) Ciiral Tiaseeve |3 croatod by ransfering pact of Relained Bamings fom Hme 1o time. Bt is frnmsler
from one companent ol mquity ko another @nd it is oot smitem ol olbsr compeehensive inoome,
It i a free reserve coeated b0 strengthen the net warth of the compeey ane 18 16 avadlable for dividend
distribulion i scoordamee with provisions of Companies Act, 2013




Motes forming part of the Financial Staterments

(12) TRADE PAYABLES (Rs. in Lakhs)
PARTICULARS gt sl
31.03.2024 | 31.03.2023
a) Total outstanding dues of micro enterprise and Small enterprise - -
b) Total Outstanding dues of creditors other than micre enterprise 1.29 L.0%
and small enterprise
Total 1.29 1.08

12 (i} The classification of the suppliers under Micro, Small and Medium Enterprises
Development Act, 2006 is made on the basis of informalion made available to the Company.

12 (ii) Disclosure requirement as required under Micro, Small, & Medium Enterprises

Development Act, 2006 is as follows

PARTICULARS

2023-24

M22-23

i) Principal amount and the interest due thereon remaining unpaid to
each supplier at the end of each accounting year

Ml

Mil

i) Interest paid by the Company in terms of section 16 of Micro, Small
and Medium Enterprises Development Act, 2006,along with the
amount of the payment made to the supplier beyand the appointed day
during each accounting year.

Mil

iii) Interest due and payable for the year of delay in making payment
(which have been paid but beyond the appointed day during the year)
but without adding the interest specified under Micro, Small and
Medium Enterprises Development Act, 2006

Mil

il

iv) Interest accrued and remaining unpaid at the end of each accounting

year:

-

Nil

il

v} Interest remaining due and payable even in the succeeding years,
until such date when the interest dues as above are actually paid to the
small enterprise

Mil

il




Notes forming part of the finarcial Statements

12 (4) TRADE PAYABLES AGEING SCHEDULE [Bs. in Lakhs)
Ciutstanding fior following
periods from due date of
Paymest 31,03.2024
Particulars Unkill=d Mok due Total
Lass More
1-2) 2-3
ghuam 1 than 3
Wears | Years
b Years
i) MSME - - - 2
{ii} Others 0130 129 — - - 129
{18} Disputed dues - MEME - - - - -
II:L".":IDi.E].'II.:Il'Ed chues - Dthers - - = -
Outstanding for following
periods from due date of
Paymens 31,00.202%
Particulars Unbilled Mot due " _ N Testal
1-2 | 2-3
fibam 1 than 3
Years | Years
i Years
(i} MSME - - = - -
(i} Othiers Q68 L] - - - 1.08
(i) Drisputed dues —MSME = = = i
v Disputed dees - Others = = . - =
1130 OTHEE FINANCIAL LIABILITIES
TICTL As at As at
Rt i 31032024 | 31.03.2023%
Excurity Deposk 21.30 2130
Total 21.30 2130
{14) OTHER CURRENT LIAEBILITIES
: Az at As at
AR 3 31032024 | 31.03.2023
Stabutory Liabilities 243 43




Motes forming part of the Financial Statements

Schedules to Profit and Loss Account

(Rs. in lakhs)
nded ded
(15) REVENUE FROM OPERATIONS JORT SNINR i
31052024 31032023
Rent Received 27.11 2711
Total 271 2711
{Rs. in lakhs)
(16) OTHER INCOME Year ended Year ended
31.03. 2024 21032023
Interest H.23 bAF
Dividend Income from Equity Investments 035 .28
Total 8.58 k.75
Year ended Year ended
171 OTHER EXPEMSES:
(17) i 31.03. 2024 31.03.2023
Rates and taxes 7.59 7.1
Repairs & Malntenance:
Building 10.68 9.54
Planté Machinery 0.64 (.46
Others 0.0
Insurance (22 .20
Professional Fees (.40 (1.40
Audit Fees (.50 (.75
Tax Represemﬁtinn Fees 0.50 -
Miscellaneous Expenses 0.39 (.39
Total 21.43 19.55
* Additional information:
310532024 31032023
Joadit 0.50 0.75
Taotal 050 0.75
Year ended Year ended
T -
(24 Tax Expendes 31.03.2024 31.03.2023
Current Tax h.oo L15
Total 5.55 5.15
& A
(19) Contingent Liabilities and Commitments ey
Particulars 41032024 31.03.2023
Contingent Liabilities and Commitments /&) NIL NIL




Blotes forming part of the Fmandial Statements

HMote 1904} 1 Category - wis Classification of Flnandal Instruments

{Bs. in Lakhs)
Particalars Reler Maote Mo - Current Carrent
As on JL033024  |As on 31032023  [Ason 310202024 |As on 51052023

Hnancial Assets measured ak Fair Value through Profit or Loss (FVTFL)
Financial Assets measured at Fair Yalue through Other Comprehensive Income (FVTOCH
Trivestrmenis in cunbed equity shanes® 3 .70 137
Irvvestrmenits in Uinguoted equity shanes 3 T2 372
Financial Assets measured at smortised cost
Envedtments m quoted equity shares” | Assaciatz) a 152 1.2

rade Recefvables 5 19,54 ThAS
Cash and Cagh squivalents f Al 5%
Bank balnpees ofher than Cash And
Cash Equivalents ¥ 128.55 1¥1.5
Fimamcial Liakilities measured at Fair Value theoagh Peotit and Loss
Financial Liabilities measured at amortised cost
Trade Payables £ 1.29 1.08
Oither Financlal Liakhifities - Seoority Deposit i 11.30 2130

*Imrvestments in s equify shares are not held for tading, Upen the appliation of IND AS 103-Finarcial
Instruments, the com pany has chosan o measure fhese irvestments in-equity instruments at FYTOC
irrevocably as the mansgement believes that presenting falr vatwe gaing and [osses mlating to these
fnvestments in the statement of Profit and Loss may not be indicative of the pecformance of tha compamny

parEss'|

]

o S

N A
e —




Motes forming part of the Finandial Statements

iRs. in Lakhs)

Mote 10 (B} @ Fair Value Measonrements

Fair Value Hierarchy

Quated price in| Significant Significant
i v
o Sy a el active markets | obssrvahle unahservahle
As at 31.03.2024 31.03.2024 Level 1 Level 2 Level 3
Finangial Assetes/Financial Liabilitiss
Financial Assets measored at Fair Value through Other Comprehensive Income (FVTOCI)
Investmenis in quoted equlty shares am 3.0
nvestments in Unguoted equity shares 5.72 E72
Fair Value Hierarchy
Fair Val : Qrooted price in Ei,gll.]fiml'l.l Significant
WrYAWE A2 | active markets | observable unobservable
31032023 Lewell Level 2 Lewel 3
As at 31032023
Financial AssetsFinancial Liabilities
Financial Assats measured at Fair Value through Other Comprehensive Income (FVTOCT)
Investments m quoted oquity shares 268 67
Investments m Unguobed equity shares 5.7 5,72
LThe fair value of quoted investment in quoted equity shares measured at quoted price
2.In case of trade peceivables,cash and cash equivalents irade payabies other financial assets and Hablities i
is azseszed that the Fair values approcimate their carryving amounts largedy due to the shart-term maturities
of these Instruments




Motes forming part of the Financial Stafements

Maole 20 (A Disclosures relating to Investment Froperly

i} Fair Value as on 31032024 is s, 5420 lakhs
i} Rental income from Investment Property is Ra.27.11 lakhs
iii} Direct Operating expenses including Repairs and Maintenanee arising from investment
property that generated rental income during the year is Fa.11.52 Tokhs
iv) Fair value of investrment property is based on internal valnation and not brased on valuation of &
Registered Valuer Under Rule 2 of Companies (Registered Valuers & Valuation) Rules, 2017

Mote 20 (B): Disclosures relating to Income Taxes

i} The applicable tax rate for the year is 25.17%
ii} [heferred Tax is not recognised thers being no difference in balances a3 per accounting baise and tax bose

Mate 20 (C) Key Financial Ratios
M al Ag al
i De inato % Vari Remark
Hatios Mumeralor nominator 3103-2024 1-03-2023 ariance miarks
Current
4.75%
Currerk ratlo | Current asssts ST B.76 L
Dnt oquity rutio | ‘Toul Dehe, | RO0ARTS 0.00 0.00 = No debt
exjuity
) Barnings
]
Rebisendon. || o et “bt_'“:" .00 0.00 = Mo debt
coverage raliv P sETWICTE
; - Average Proodit dharing the yoear
Retum qn:n:qm!y et Profit after shmrehialders 175 309 200
rakio laxes
Lty
i etocii i 0.0n Q.00 g M imsemiory
nmoyer falio sold [lwmln::lr
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Trade receivables dverage Trade becarmes due on the first af
. 1 AN} - .
farnover mba Bt evedis e Receivabies oo succending month
Trade payables | NetCredit | Average Trade i N B No Creditors
furnever atio Furchases Fayables )
i o Revenne  fWorking Capdtal 02 0.2z =19
v ratio
Redhaced Profit during the
Mt prafll eatio DlecEnis aioe: Bevenue 1773 1980 -10.42 year
tanes
- ireatit during the year
- oEmings :
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Ty O R ] | e Tt EE“:‘ 3 3.0 406 346
g & ranes e
oo et | Time weigtted
hik N ""‘I"‘“‘"‘ Average of 000 0.1 10938
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Motes forming part of the Financial Statements

Note 20 (D) Utilisation of borsowed funds and share Premium thro' intermediaries or for benefit of third party
beneficiaries:

a) Mo funds have been advanced or loaned or invested (either from borrowed funds or shane premium orany
odher sources or kind of funds) by the company, its subsidiary, assodiate to or in any other person(s) or
entity{tes)including foreign entities ["Intermediaries") with the understanding, whether recorded in wrifing or
ntherwise, that the Intermediary shall lend or invest in party identibied by or on behalf of the Company | its
subsidiary, asocate, (Ullimate Beneficiaries).

B}  The Company has not received any fund from any party(s) (Funding Party) with the understanding that the
Company , its subsidiary, assodiate, shall whether, directly or indirectly lend or invest in other perstns or entities
identified by or ¢n behalf of the Company , its subskdlary, associate ("Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the "Ultimate Beneficiaries™

Mote?1: Additional Information regquired under Division 11 to Schedule Il of Companies act, 2003

Title deeds of ITmmaovable Property ot Mot applicable Mot applicable
[hu=lcd i e name of the company

Fair valuation of investment proparty | Refer Mota 2 (A) |Refier Mote 2 {A)
Revaluation of Property, Plant and Mat applicable Mot applicable
Equipment and Right-of-Us: Assets

Revaluation of Tntangible assets Mot applicable Mot applicable
{Loans or advanos=s to specified persons  [Mil Mil
[Capital work-in-progress (CWIF) {il fnil
[Intangible assots under development il [til
[Details of Benami Property held Mil frdil
[Borrowings secured against current Mot applicabile [riot applicable
assets

Wilful Defaulter® Nat applicable Not applicable
Relationship with Struck off Companies [Mil Mil

Registration of charges or satisfaction  |Not applicable Mot applicable

with Registrar ofCompanies

Compliance with number of layers of lzoior Moke Mo 20 ) Rafer Boate Bo 30 (0
companies

Utilisation of Borrowed funds and share [Not applicable [Mot applicable
{premium;

Financial Ratins Refer Note No 20 { C ) |Refer Mote No 20 (C )
Compliance with approved Scheme(s) offNaot applicable (8ot a pplicable
Arramgements

|Corporate social respansibility activities Mot applicable Mot applicable
Undisclosed frvcome i Mil

Details of Crypto Curvency or Virtual il il
|l'_'||rrm|.-}-'




MNotes forming part of the Financial Statemants
Note22 : Approval of Financial Stalements
i} The Financial Statements were approved for issue by the Board of Directors on 26th April 2024

Per our Report of even date annexed
For Suri & Co. For and On behalf of the Board

. N2dzon

Charterad Accountants
M. Gopala Ratnam

Chaifman

Sanjeev Aditya M
Fartner
Membership No. 229594
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Diate: 25042024



